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Independent Auditors’ Report

We have audited the accompanying Financial Statement of Dustha Manab Unnayan Society (DMUS),
as at 30 June 2021 which comprise the statement of Financial Position as at June 30, 2021 and the
statement of Profit or Loss & Others Comprehensive Income, Receipts & Payments Statement,
Statement Cash Flows, Statement of Changes in Equity for the year ended June 30, 2021 and a
summary of significant Accounting Policies and other explanatory notes.

Management Responsibility for the FinancialManagement is responsible for the preparation and

fair presentation of these financial statements in accordance with International financial reporting
standards and for such internal control as management determines is necessary to enable the
preparation of financial statement that are free from material misstatement.

Auditor Responsibility

Our responsibility is to express and independent opinion on these financial statement based on our
audit. We conducted our audit in accordance with International Standards on Auditing (ISA), as
adopted by the Institute of Chartered Accountants of Bangladesh (ICAB). Those standards require that
we plan and perform and audit to obtain reasonable assurance about ether financial statements are
free from materiai misstatement. An audit includes examining on a test basis, evidence supporting
amounts and disclosure in the financial statement.

Opini
In our opinion, the Financial Statement presents fairly, in all material respects, the financial of Dustha
Manab Unnayan Society (DMUS) as at June 30, 2021. And its financial performance and its cash flows
for the year then ended June 30, 2021 in accordance with International Financial Reporting Standards

(IFRS) and other applicable laws and regulations including MRA guidelines.

Wealsor at;

(a) We have obtained all the information and explanations which, to the best of our knowledge and
belief were necessary of the purpose of our audit and made due verification thereof.

(b) Inour opinion, proper books of accounts as required by law and MRA Act & Rule have been kept
by Dustha Manab Unnayan Society (DMUS) so far as it appeared from our examination of

those books and
(c) Inour opinion, the statement of financial position and the statement of Profit or Loss & Others

Comprehensive Income dealt with by the report are in agreement with the books of accounts.

Place: Dhaka Amal & Leena
Date:04 November 2021 Chartered(ccountants
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Dustha Manab Unnayan Society (DMUS)
Statement of Financial Position

As at June 30,2021

30th June 2021 | 30Th June 2020
Rarticuiars Hiokes Ammlmt( BDT) Amm{nt(BDT)
A. Non Current Assets:
Property Plant & Equipment 6.00 | 3,447,988 | 3,455,220 |
Total Non-Current Assets: 3,447,988 3,455,220
B. Current Assets:
Loan to Members 9.00 15,123,530 8,659,643
FDR Reserve Fund 7.00 230,000 35,000
FDR Saving Fund (Liquidity) 8.00 215,000 365,000
Advance Rent 19.00 68,347 -
Cash & Cash Equivalent 10.00 1,588,542 959,023
Total Current Assets: 17,225,419 10,018,666
Total Property & Assets(A+B) 20,673,407 13,473,886
Capital Fund & Liabilities
A. Capital Fund: .
Cumulative Surplus 11.00| 4,200,509 [~ 4,087,708 |
Total Capital Fund 4,200,509 4,087,708
B. Non Current Liabilities:
Insurance Fund 12.00 500,055 337,555
Provident Fund 13.00 144,926 61,410
Total Non Current Liabilities : 644,981 398,965
C.Current Liabilities:
Savings Reserve Fund 21.00 - ) -
Members Savings Fund 14.00 3,920,128 | = 2,452,545
Loan Loss Provision (LLP) 15.00 240,461 | 214,901
Loan From EC 16.00 11,458,981 [~ 6,277,267
Staff Security 17.00 10,000 20,000
Staff Saving 18.00 22,500 22,500
Payabel for Salary 22.00 81,847 /
Voluntary Savings 20.00 94,000 -
Total Current Liabilities : 15,827,917 8,987,213
Total Capital Fund & Liabilities(A+B+C) 20,673,407 13,473,886

The annexed notes form an integral part of the Statement of Financial Position

Executive Director

Dustha Manab Unnayan Society (DMUS)

This is the Statement of Financial Position referred to in our separate report of even date.

Place: Dhaka
Dated: 04 November 2021

)

\

)

Amal & Leena
Chartelsed Accountants
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Dustha Manab Unnayan Society (DMUS)

Statement of Profit or Loss & Others Comprehensive Income

For the year ended June 30,2021

Particulars

FY 2020-2021 | FY 2019-2020

Amount(BDT) | Amount(BDT)

Income:

Donation 173,000 65,000
Admissation Fess 17,040 4,500
Sale of Pass Book 7,140 3,740
Cloassing Charge 1,170 60
Sale of Loan Form 6850 /" 3,730
service Charge (RMC) 2405743 (1,589,215
Voluntary Application from 3,310 -
Voluntary Pass Book 1230 — -
Voluntary Admission Fees 470 .
Income From Bank Branch 63,436 -
Bank Interest 353 -
Others 461 -
Total 2,680,203 1,666,245
Expenditure :

Salary 2,063,523 ¢ _ 1,170,000
Office Rent 175500 75,000
Printing & Stationary 115,580 v 5,040
Land Registration Fees C 42,000
Travelling 13,895 .~ 635
MRA License Fee 5808 v 5,808
Electricte & Water Bill 11,116 6,300
Entertainment 955 " .
Repair & Maintenance 19,370 v’ 17,100
Audit Fee 7,000 .~ -
Administration Expenses 16,170 -

Mobile Bill 10,800+~

Saving Interest -

Interest on PF - 3,850 -
Bank Charge 10,293 .~ 4,334
Deprecation 87,983 50,580
Loan Loss Provision 25,560 -
Total Expenditure 2,567,403 1,376,797
Excess of Income over Expenditure 112,801 289,448
Total 2,680,203 1,666,245
Executive Director
Dustha Manab Unnayan Society (DMUS) \

- \ ymﬂ/\,

Place: Dhaka Amal & Leena

Dated: 04 November 2021 Chartered Accountants
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Dustha Manab Unnayan Society (DMUS)

Receipts & Payments Account
For the year ended June 30, 2021

. FY 2020-2021 | FY 2019-2020
Particulars Amount( BDT) | Amount( BDT)
Receipts
Opening Balance
Cash in hand 126,049 1,684,077
Cash at Bank 832,974 1,880
Donation 173,000 -
Provident Fund 90,160 28,200
Savings Collection 2,576,356 1,034,937
Loan From EC 6,364,117 -
Loan Realization 16,631,113 10,594,770
Savings Collection (DPS) -
Staff Savings 22,500
Admission Fess 17,040 4,500
Sale of Pass Book 7,140 3,740
Insurance & Risk Fund 530,950 112,360
Sale of Loan Form 6,850 3,730
Service Charge (RMC) 2,405,743 1,589,215
Cloassing Charge 1,170 60
Voluntary Savings Collection 95,000 -
Income From Bank Branch 63,436 -
Voluntary Application from 3,310 -
Voluntary Pass Book 1,230 -
Voluntary Admission Fees 470 -
Savings Reserve Fund - -
Deduction from Salary 81,847 -
Bank Interest 353 -
Others 461 -

30,008,769 15,079,969

Total




Payments

Loan Dishursement 230507 15,26, 024)
Saving Refund (RM() 1008,77% G17 fricA
Land Reglstration Vees , ALIAS)
Provident Fund Refund LAA% :
Insurance & Risk Vund AN 25,7
FDR Saving Fund ’ 25000
Land Reglstration Vees ’ ’
Salarles and Allowances LIG1 13707
Office Rem 175,44 M
Printing & Statlonary 115,54 w80
Travelling 1409% 655
MRA License Voo 5 o s
Flectricity & Water 13)) 11,114 6,471
Fund Refund to K1) 1,227 49% 711415
Entertalnment 9%9% -
Repalr & Malntenance 19,470 2L
Furniture 0,790 .
Audit Pee 700 .
Office expense 16170 -
Moblile Bill 10490 .
Advance Rent 645,947 .
Staff Securlty 10099 -
Voluntary Savings Refund 1000 ’
Saving Interest .
Interest on PP 5N .
Bank Charge 10,29% 4,574
Closing Balance
Cash in Hand 1,197,479 12604
Cash at Bank 490657% 532974
Total 30,008,769 150079,9¢/9
Executlve Director
Dustha Manab Unnayan Soclety (DMUS) f

‘ r

) 1“"‘“‘./ P | ‘-../.
Place: Dhaka Amal & leena
Dated: 04 November 2021 Chartered Accountants

Dye' 211020502 A5 11032




Dustha Manab Unnayan Society (DMUS)
Statement of Cash Flows
For the year ended June 30, 2021

FY 2020-2021

FY 2019-2020

Particulars Amount( BDT) | Amount( BDT)
A. Cash flow from Operating Activities 226,343 289,448
Excess of Income over Expenditure 112,801 289,448
Loan Loss Provision(LLP) 25,560 -
Depreciation 87,983 -

B. Cash flow from Investing Activities (80,750) -
Fixed Assets | (80,750)| - |
C. Cash flow from Financial Activities 606,532 (1,016,382)
Increase in Loan to Members (6,463,887) (641,230)
Increase in Advance Rent (68,347) -
Increase in FDR Saving Fund - (215,000)
Increase in Insurance Fund 162,500 83,610
Increase in Provident Fund 113,133 28,200
Increase in Savings Reserve Fund 92,989 -
Increase in Members Savings Fund 1,467,583 416,953
Increase in Loan From EC 5,136,714 (711,415)
Increase in Staff Security (10,000) 22,500
Increase in Payable for Salaries 81,847 -
Increase in Voluntary Savings 94,000 -
Net Cash flow Increase / Decrease (A+B+(C) 752,125 (726,934)
Add: Cash and Bank Balance at the beginning of the year 959,023 1,685,957
Cash and Bank Balance at the Closing of the year 1,711,148 959,023

Executive Director
Dustha Manab Unnayan Society (DMUS)

Place: Dhaka
Dated: 04 November 2021

L

Amal & Leena
Chartered Accountants



Dustha Manab Unnayan Society (DMUS)
Statement of Changes in Equity
For the year ended June 30, 2023

Particulars FY 2020-2021 FY 2019-2020
Amount( BDT) | Amount( BDT)
Balance as per last year 1,587,708 1,298,260
Add: Surplus of the year 112,801 289,448
1,700,509 1,587,708
Add/(Less): Prior year adjustement . .
Balance as at 30th June 20271 1,700,509 1,587,708
Executive Director
Dustha Manab Unnayan Society (DMUS)
A &L
Place: Dhaka Ama eena

Dated: 04 November 2021 Charterql Accountants




1.0 Background:

Dustha Manab Unnayan Society (DMUS)

Notes to the Financial Statements
For the year ended June 30, 2021

Amal & Leena
Chartered Accountants

Dustha Manab Unnayan Soclety (DMUS) is a Micro Finance operating as a partner
organization for implementing micro credit program.

2.0 Particulars:

The account of Dustha Manab Unnayan Soclety (DMUS) was registered under, the Social
Welfare Department Government of the Peoples Republic of Bangladesh: vide
Registration No. JH-80/92, Dated: 09/11/1992 and also registered under Micro credit
Regulatory Authority vide Licenses no: 21112-00909-00847, Dated: 22/07/2019.

Name of the Organization:

(DMUS)

Dustha Manab Unnayan Soclety

Year of Establishment: 2015

Legal Entity (MRA License No)

Application No.909

Name of the Operation(Program):

Micro Finance

Name of the statutory Auditor last Year

Irshadullah Patwary & Co. Chartered

Accountants

Name of the statutory Auditor current Year

Accountants

Amal & Leena, Chartered

No. Of the Executive Committee Meeting held | 11
FY-2020-2021

Date of last AGM held

24/04/2021




Amal & Leena
Chartered Accountants

Basic of Preparation of Financial Statements
3.00 Basic of accounting policies:

The accounts of the organization have been prepared on cash basis i.e. all funds received and
expenses made there from have been considered in the account during the year under audit.

4.00 Summary of significant Accounting Policies:

4.01 Currencies:

All the organization assets, liabilities, capital fund, income and expenditure are. Denominated in
terms of BDT (Bangladeshi Taka)

4.02 Revenue Reorganization:
4.03 Interest Income:

Service charge on Loan

The Dustha Manab Unnayan Society (DMUS) is collecting service from beneficiaries at the Flat
rate 15.00 % per annum calculated on provide to them. The principal loan and proportional
service charge are collected in equal weekly and monthly installment, service charges are
accounted on cash basis and, the service charge receivable is not recognized as income.

> Interest Expenses:
Interest expenses have been accounted for on accrual basis.
> Other Expenses:
Other Expenses have been accounted for on accrual and party on cash basis.

Interest Paid on Savings:
Interest paid on the members on cash basis and party on accrual basis at the end of the

year on their savings and accounted @ 6% p.a. as monthly basis.

> Fixed Asset & Depreciation:
Dustha Manab Unnayan Society (DMUS) has fixed Assets are valued at cost less
depreciation. Depreciation is charged on fixed assets on reducing balance method at rates
determined on the basis of effective life of individual assets.

5.0 Significances Organization Polices:

5.01 Loan Loss Provision:
Loan classification, loan provisioning and write of policy: The Dustha Manab Unnayan Society

(DMUS) Organization following MRA.

5.02 Loan to beneficiaries:
Micro-Credit program is conducted as per manual provide by the MRA.

5.03 Policy on Savings Collection:
Micro- Credit program is conducted as per manual provide by the MRA




Amal & Leena
Chartered Accountants

Particulars FY 2020-2021 | FY 2019-2020
Amount( BDT) | Amount( BDT)

6.00 Property, plant and equipment:

Balance as on 01.07.2020

Add: Addition During the year
Add: Addjustment During the year
Less: Disposal During the year
Balance as on 30.06.2018

Depreciation

Balance as on 01.07.2020
Add: Addition During the year
Less: Disposal During the year
Balance as on 30.06.2018
Written Down Value

Details of Fixed Asset are in Annexure-A

7.00 FDR Reserve Fund
Balance as on 01.07.2020
Add: Last year adjustment

Less: Last year adjustment
Balance as on 30.06.2018

8.00 FDR Saving Fund (Liquidity)
Balance as on 01.07.2020
Add: Last year adjustment
.Add: Addition during the year

Less: Last year adjustment

Balance as on 30.06.2018

9.00 Loan to Members
Balance as on 01.07.2020

Add: Loan Disbursement during the year

Less: Loan Realised during the year

Balance as on 30.06.2018

10.00 Cash in hand:
Cash in hand
Cash at Bank

3,505,800 500,000
80,750 505,800
- 2,500,000
3,586,550 3,505,800
50,580 -
87,983 50,580
138,563 50,580
3,447,988 3,455,220
35,000 35,000
230,000 -
265,000 35,000
35,000 -
230,000 35,000
365,000 150,000
215,000
- 215,000
580,000 365,000
365,000 -
215,000 365,000
8,659,643 8,018,413
23,095,000 11,236,000
31,754,643 19,254,413
16,631,113 10,594,770
15,123,530 8,659,643
1,197,879 126,049
390,663 832,974
1,588,542 959,023




11.00 Cumulative Surplus:
Balance as on 01.07.2020

Add:Excess of Expenditure over Income
Add: Adjustment of donation of Land

Less: Prior year adjustment (Depreciation)

Balance as on 30.06.2021

12,00 Insurance Fund

Balance as on 01.07.2020
Add: Received during the year

Less: Refund during the year
Balance as on 30.06.2021

13.00 Provident Fund

Balance as on 01.07.2020
Add: Received during the year

Less: Refund during the year
Balance as on 30.06.2021

14.00 Members Savings Fund

Balance as on 01.07.2020
Add: Savings Collection

Less: Savings refund
Balance as on 30.06.2021

15.00 Loan Loss Provision(LLP) :

Balance ason 01.07.2020
Add: During the year

Less: Recover During the year
Balance as on 30.06.2021

16.00 Loan From EC

Balance as on 01.07.2020
Add: Addition During the year

Add: Last year adjustment

Less: Refund During the year
Balance as on 30.06.2021

Amal & Leena

Chartered Accountants
4,087,708 1,298,260
112,801 289,448
4,200,509 1,587,708
- 2,500,000
4,200,509 4,087,708
4,200,509 4,087,708
337,555 253,945
530,950 112,360
868,505 366,305
368,450 28,750
500,055 337,555
61,410 33,210
90,160 28,200
151,570 61,410
6,644 -
144,926 61,410
2,452,545 2,035,592
2,576,356 1,034,937
5,028,901 3,070,529
1,108,773 617,984
3,920,128 2,452,545
214,901 214,901
25,560 -
240,461 214,901
240,461 214,901
6,277,267 6,533,462
6,364,117 -
12,641,384 6,533,462
45,000 455,220
12,686,384 6,988,682
1,227,403 711,415
11,458,981 6,277,267




17.00 Staff Security

Balance as on 01.07.2020
Add: Received during the year

Less: Refund during the year
Balance as on 30.06.2021

18.00 Staff Saving

Balance as on 01.07.2020
Add: Received during the year

Less: Refund during the year
Balance as on 30.06.2021

19.00 Advance Rent

Balance as on 01.07.2020
Add: Payment during the year

Less: Adjustment during the year
Balance as on 30.06.2021

20.00 Voluntary Savings
Balance as on 01.07.2020
Add: Received during the year

Less: Refund during the year
Balance as on 30.06.2021

21.00 Savings Reserve Fund

Balance as on 01.07.2020
Add: Received during the year

Less: Refund during the year
Balance as on 30.06.2021

22.00 Payabel for Salary

Balance as on 01.07.2020
Add: Received during the year

Less: Refund during the year
Balance as on 30.06.2021

20,000

Amal & Leena
Chartered Accountants

20,000

20,000
10,000

20,000

10,000

20,000

22,500

22,500

22,500

22,500

22,500

22,500

68,347

68,347

68,347

95,000

95,000
1,000

94,000

81,847

81,847

81,847
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